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HOIRP  ELMGH DAHUHHUAMA HGIVIH YDQ 7 DLRVESIHI HO

(ONH PDDQG QHPHQ ZH MH PHH LQ HHQ NRUWH HQ FUHDWLHY
PDJD]LQH VWDDW WHONHQV HHQ NDDUW XLW GH .OHLQH $UF
VWXGLH WH YHUZDFKWHQ KHW JDDW HURP GDW MH GH WDUF
KHOSW RP RS HHQ HHQYRXGLJH HQ WRHJIJDQNHOLMNH PDQLHL

2NWREHU LV GH PDDQG ZNRUWHB R RMIHQ@DGHUHQ YDOOHQ +
QDWXXU JLFK NODDUPDDNW RP ORV WH ODWHQ 'H]H VIHHU Q
RQGHU]JRHNHQ ZDW MLM QLHW ODQJHU QRGEBKHEWDOQ GH W
=ZDDUGGEIDU JRHG ELM DDQ 'LW LV GH NDDUW YDQ PDVNHUV
VOLPPH SODQQHWMHY 9DDN ODDW KLM GH PRPHQWHQ JLHQ :
LHWV YRRUKRXGHQ 6RPV JDDW GDW RP NOHLQH OHXJHQWMF
GLQJHQ ZDDU ZH OLHYHU QLHW PHH JHFRQIURQWHHUG ZRUG

'H VSLHJHO YDQ GH]H PDDQG YUDDJW MH RP WH RQGHU]JRHNF
RS HQ ZDDURP" :HONGHAYHWWXRRQWHQ KRXG MH YDVW RP M
EHVFKHUPHQ HQ MHOHH HRXOLAHQORDMAHQ" OLVVEFKLHQ KHUNH
VRPV WH YHHO YHUDQWZRRUGHOLMNKHGHQ GUDDJW RI GDW
DOOHV JHIJW ZDW MH ZHUNHOLMN GHQNW =ZDDUGHQ QRGLJ
JHWWHQ HQ HHUOLMNHU WH ZRUGHQ QDDU MH]HOI HQ QDDU ¢

1HHP GH WLMG RP LQi Wi KADLMRHN WHQ NDDUW WH WUHNNHQ
YDQ VWLOWH WH QHPHQ

9UDDJ MHIBI®IPDJ LN GH]H PDDQG HHUWJHRNRU QDWMQ D QB B U HC

'RRU ]XONH YUDJHQ WH VWHOOHQ QRGLJ MH QLHXZH LQ]JLFK
HHUOLMNKHLG QLHW DOOHHQ OXFKW JHHIW PDDU RRN UXLP
HQHUJLH 9DDN EOLMNW GH ZDDUKHLG PLQGHU ]ZDDU RI EHG

/IDDW GH]H HGLWLH YDQ 7DURW6SLHJHO GDDURP HHQ |DEKWH
OLFKWHU ODDW GH PDVNHUV ]JDNNHQ HQ YHUZHONRP GH ZDEL
ERQGJHQRRW -Q GLH RSHQKHLG YLQG MH QLHW DOOHHQ KH
GLFKWHU ELM MH]HOI WH EOLMYHQ HQ MH YULMHU WH YRHOF}

$UMHQ (GGLH
7DURW+XLV




. DDUAYDQ GHO DDQG =HYHQ YDQ =Z DDUGHQ

TODGLWLRQHOH EHWHNHQLV

=HYHQ YDQ =ZDDUGHQ LV GH NDDUW YDQ VOLPKHLG JHKHLPI
JLH MH LHPDQG GLH V QDFKWYV ]ZzZDDUGHQ PHHQHHPW DOVRI
NDQ VWDDQ YRRU RQHHUOLMNKHLGRPHMBUIJRRNZ M R RWUH G\H- P JRHHC
6RPV LV KHW QRGLJ RP FUHDWLHI RI VWUDWHJILVFK WH JLMQ
GbwW ZH GDDUELM QLHW GH YHUELQGLQJ PHW RQ]JH HHUOLMN

6SLHIHOEHWHNHQLY YRRU RNWREHU

-Q RNWREHU QRGLJW GH]H NDDUW MH XLW RP HHUOLMN WH ]
RP RQV]JHOI WH EHVFKHUPHQ RI RPGDW ZH EDQJ JLMQ YRRU C
RP JURWH OHXJHQVY PDDU RP PRPHQWHQ ZDDURS ZH RQV]HO
'RRU PDVNHUV DI WH |[HWWHQ RQWVWDDW UXLPWH YRRU HFK
NDQ NOHLQ EHILQQHQ ELMYRRUEHHOG GRRU HHQ ZDDUKHLG
YRRU MH]JHOI KRXGW

.OHLQH $UFDQD LQ FRQWHI[W

1D GH VWULMG YDQ GH 9LMI YDQ =ZDDUGHQ HQ GH UXVW YDC
=HYHQ YDQ =ZDDUGHQ DOV NUXLVSXQW -H NXQW VOLP VSHO
NDDUW ODDW GH WZLMIHO JLHQ WXVVHQ YHLOIHIKHLG JRHNHC

'DDUQD YROJHQ GH YROJHQGH VWDSSHQ LQ GH UHHNV $FKW
RQV]HO!I JHYDQJHQ NXQHUHRL MW Y HEBQ GHQNHQ GDW HU JHHQ
1HJHQ YDQ =ZDDUGHQ WRRQW GH JRUJHQ HQ DQJVWHQ GLH C
QDFKWHQ HQ SLHNHUJHGDFKWHQ :DDU GH =HYHQ QRJ HHQ N
PDNHQ GH $FKW HQ 1HJHQ GXLGHOLMN KRH ]ZDDU KHW ZRUG

6DPHQ YRUPHQ GH]H NDDUWHQ HHQ OLMQ YDQ VWULMG HQ Kk
NUXLVSXQW YDQ GH =HYHQ QDDU GH EHNOHPPLQJ YDQ GH $I
=H ODWHQ ]LHQ GDW HFKWH YULMKHLG QLHW NRPW GRRU ZH.
HQ NZHWVEDDUKHLG WH RPDUPHQ :DQQHHU ZH GLW SDG EH:
HHUOLMN JLMQ QLHW ]ZDN PDDNW PDDU MXLVW NUDFKW HQ |




6SIHIHQHWKDDO"' H 7UFNWWHU

~Q YHHO RAWIKNM) HHQ WULFNVWHU RS LHPDQG GLH UHJHOV E
PDDNW HQ DQGHUHQ HQ JLFK]JHOI HHQ VSLHJHO YRRUKRXG
ODWHQ JLHQ GDW VOLPKHLG HQ OLVW QLHW DOWLMG VOHFKV
YHUDQGHULQJ WH EUHQJHQ RI RP RXGH SDWURQHQ WH GRRU
LQ YHHO FXOWXUHQ YRRU HQ JHYHQ HHQ EUHGHUH FRQWHI[W
YDQ =ZDDUGHQ

+HUPHIW HHQ EHNHQG YRRUEHHOG XLW GH *ULHNVH
P\WKRORJLH 9ROJHQV GH YHUKDOHQ VWDO KLM DO DOV NLQ
YDQ GH JRG $SROOR 7RFK ZHUG KLM ODWHU EHNHQG DOV Gt
ERRGVFKDSSHU YD @H\HFERGBR@®Q UHL]JLJHUV

HQ JRG YDQ FRPPXQLFDWLH HQ KDQGHO =LMQ VOLPPH
VWUHNHQ OLHWHQ JLHQ GDW FUHDWLYLWHLW HQ YLQGLQJUL
ZDDUGHYROOH HLJHQVFKDSSHQ NXQQHQ J[LMQ RRN DO
EHJRQQHQ ]H DOV RQGHXJHQG JHGUDJ +HUPHV ZHUG QLHW
DOOHHQ JHWROHUHHUG PDDU JHOIV JHYLHUG RP JLMQ
VOLPPLJKHLG HQ IOH[LELOLWHLW +LM ODDW JLHQ GDW GRRL
GHQNHQ HQ KXPRU RRN QLHXZH SDGHQ RQWVWDDQ -Q YHHO
YHUKDOHQ JLH MH GDW +HUPHV MXLVW GRRU JLMQ VQHOOH G
HQ RQYHUZDFKWH DFWLHV KDUPRQLH ZLVW WH KHUVWHOOHC
EUXJJHQ ZLVW WH VODDQ 'LW JHHIW HHQ EHODQJULMNH OH\
VRPV YUDDJW KHW OHYHQ RP FUHDWLYLWHLW EXLWHQ GH UF
PLWV GLW XLWHLQGHOLMN LQ GLHQVW VWDDW YDQ YHUELQG

‘DQQHHU ZH +HUPHV YHUELQGHQ DDQ GH =HYHQ YDQ
=ZDDUGHQ JLHQ ZH HHQ VSHHOV HQ OLFKW DVSHFW YDQ GH
6RPV LV HHQ VOLPPH RPZHJ QRGLJ RP LHWV JHGDDQ WH NUL
YLQGLQJULMN JLMQ QHW DOV +HUPHV HQ NLH]HQ YRRU HHQ
RQV JHHIW LV GDW HHUOLMNKHLG HQ VOLPKHLG KDQG LQ KL
VOLPKHLG LQ]JHW PHW HHQ RSHQ KDUW NDQ KHW MXLVW HHC
HQ VDPHQZHUNLQJ

/IRNXLW GH 1RRUVH P\WKRORJLH LV HHQ DQGHU EHURHPG YR
GH JRG YDQ FKDRV OLVW HQ EHGURJ /RNL JHEUXLNWH JLMQ
QDDU JLMQ KDQG WH |HWWHQ YDDN PHW LQJULMSHQGH JHYR
KLM YRRU SUREOHPHQ HQ YHUGULHW PDDU LQ DQGHUH OHLC
YHUDQGHULQJ HQ JHOIV UHGGLQJ =LMQ URO DOV WULFNVWH
QRRG]DNHOLMN /RNL WRRQW RQV GDW FKDRV HQ OLVW YDDUM
GDW MXLVW GRRU KHW GRRUEUHNHQ YDQ YDVWH SDWURQHQ
:DDU +HUPHVHOGFK®/KRPPXQLFDWLH EUHQJW EHQDGUXNW /R
VRPV SLMQ HQ RQWZULFKWLQJ QRGLJ KHHIW

':DQQHHU ZH /RNL QDDVW GH =HYHQ YDQ =ZDDUGHQ OHJJHQ



VOLPKHILMQ YHUKDOHQ ODWHQ JLHQ KRH JHPDNNHOLMN VOLP
LQ PDQLSXODWLH RI LQ VLWXDWLHYV ZDDULQ MH MH]HOI HQ D
KHULQQHUW RQV HUDDQ GDW RQHHUOLMNKHLG YDDN PHHU S
RSOXFKWLQJ 7RFK LV KLM HHQ EHODQJULMN ILJXXU KLM OH
RP RXGH VWUXFWXUHQ ORV WH ODWHQ 9RRU RQV EHWHNHQ\
QDDU GH JHYROJHQ YDQ RQV KDQGHOHQ .LH]JHQ ZH YRRU HH
EHZDUHQ RI JLMQ ZH EHUHLG GH VSDQQLQJ WH GRRUVWDDQ
RSURHSW"

'RRU ]JRZHO +HUPHV DOV /RNL WH EHNLMNHQ RQWVWDDW HU
YDQ =ZDDUGHQ $DQ GH HQH NDQW OLJW GH NDQV RP FUHDW
]JRDOV +HUPHV RQV OHHUW $DQ GH DQGHUH NDQW OLJW KHW
RQUXVW ]JRDOV /RNL RQV YRRUKRXGW 6DPHQ ODWHQ JLM ]L}
YUDDJW JHEUXLN MH KDDU YRRU JURHL HQ YHUELQGLQJ RI
YHUPLMGLQJ"

'H =HYHQ YDQ =ZDDUGHQ QRGLJIJW RQV XLW RP EHZXVW WH NI
VOLPKHLG RPJDDQ ‘H NXQQHQ VWUDWHILH HQ FUHDWLYLWH
DDQ RP VWHHGY WHUXJ WH NHUHQ QDDU HHUOLMNKHLG DOV
YUXFKWEDDU JLMQ 'H]J]H NDDUW YUDDJW RQV RP HHUOLMN LG
VSHOOHWMHV HQ zZzDDU EHQ LN ZHUNHOLMN PH]HOI"

oubDJ :DQQHHU EHQ MLM GH]H PDDQG GH WULFNVWHU" (Q ZI
PDVNHU DIJHW™"



0 LOLBISDWRRQ 0 LMD Z DDWKHIG

6RPV KHOSW HHQ OHJSDWURRQ RP PHHU GXLGHOLMNKHLG Wi
GubbJw 'HJH NRUWH RHIHQLQJ ODDW MH JLHQ ZDDU MH MH]F
RI NRVW HQ KRH EHYULMGHQG KHW NDQ JLMQ RP HHUOLMNH

/H] NDDUWHQ

:DDU KRXG LN LHWV DFKWHU ZHON PDVNHU GUDDJ LN QRJ
:DW LV KHW HIIHFW GDDUYDQ ZDW OHYHUW GLW PDVNHU F
:DW EUHQJW KHW PH DOV LN PLMQ PDVNHU DI]JHW HQ HHUO

6FKULMI HHQ NRUWH JLQ ELM HONH NDDUW HQ OHHV ]J]H DFKW
RQWGHN MH VWDS YRRU VWDS ZHONH PDVNHUV MH PDJ ORVO

YULMKHLG GDW NDQ JHYHQ



0 DWHUW DI 5 MXHHOYDQ HHUDIKHLG

%LM KHW WKHPD YDQ =ZDDUGHQ GUDDLW DOOHV RP HHUOLL!
YDQ RXGH PDVNHUV (HQ SDVVHQG ULWXHHO KRHIW QLHW JU
NDQ MXLVW NOHLQ HQ V\PEROLVFK JLMQ ]RGDW MH GH EHWH
OHYHQ

=RHN HHQ UXVWLJ PRPHQW HQ QHHP HHQ OHHJ YHO SDSLHU
QRJ YHUERUJHQ KRXGW JHGDFKWHQ GLH MH QLHW GXUIW XL
ZHIJVWRSW Rl UROOHQ GLH MH DDQQHHPW RP HUELM WH KRU

9RXZ KHW SDSLHU WRW HHQ PDVNHU RI WHNHQ HU HHQ PDVN
ZRUGW GDW GLW MRXZ YHUKXOOLQJ LV 1HHP HYHQ GH WLMG
YRHO ZDW KHW MH RSOHYHUW PDDU RRN ZDW KHW MH NRVW

‘DDUQD NXQ MH KHW SDSLHU RS HHQ YHLOLJH PDQLHU YHUEL
PHHIJHYHQ DDQ VWURPHQG ZDWHU 7HUZLMO MH GDW GRHW
obbw GLW PDVNHU ORV —-N NLHV YRRU HHUOLMNKHLG HQ RS

+HW ORVODWHQ YDQ KHW SDSLHUHQ PDVNHU ZRUGW ]R HHQ
EHZXVW VWLO WH VWDDQ ELM ZzDW MH QLHW PHHU QRGLJ KHI
YULMKHLG HQ QLHXZH HQHUJLH 'LW VRRUW NOHLQH ULWXHO
YHUELQGHQ GH V\PEROLHN YDQ GH NDDUWHQ PHW MRXZ GDJ



5 HI GIPVIHYLDI HQ

'H]JH UHIOHFWLHYUDJHQ KHOSHQ MH RP GLHSHU WH NLMNHQ
PLVVFKLHQ RQJHPHUNW GUDDJW =H QRGLJHQ MH XLW RP HH
ELM GH PRPHQWHQ ZDDURS MH MH]HOI Rl DQGHUHQ LHWV YR
GH]H YUDJHQ RQWGHN MH ZHONH NOHLQH VWDSSHQ MH NXQW
YULMKHLG WH HUYDUHQ

:bbU GRH LN DOVRI DOOHYVY JRHG JDDW WHUZLMO GDW QLH
:DW YHU]ZLMJ LN KHW OLHIVW HQ ZDDURP"

+RH ]RX KHW YRHOHQ RP GDW VWXNMH Z«O XLW WH VSUHN
:DDU NDQ VOLPKHLG PH KHOSHQ JRQGHU GDW KHW WHQ NR
:HONH NOHLQH ZDDUKHLG GXUI LN GH]J]H PDDQG WH GHOHQ'

2 SLRHS YRRUGH YRQ HQGH HGIMH
-Q QRYHPEHU VWDDW 3HQWDNHOV FHQWUDDO PHW DOV WK

'LO MLM HHQ ELMGUDJH OHYHUHQ" '"HQN DDQ
e (HQ NRUW JHGLFKW RI WHNHQLQJ

e (HQ UHIOHFWLH RI HUYDULQJ

e (HQ FUHDWLHYH WLS RI RHIHQLQJ

6WXXU MH ELMGUDJH LQ YLD GH FRPPXQLW\ RI SHU PDLO LQ
‘LH ZHHW JLH MH MRXZ LQJHQGLQJ WHUXJ LQ GH YROJHQGH H

6QHDN 3HHN
+HE MH JLQ RP BHHESHLNHQ LQ7WDRW WH'UNS@GBHIOMYQHQ ZH HONE

PDDQG HHQ DUFKHW\SH YDQ GH *URWH $UFDQD P«W ZHUNER
GH OLFKWH VSLHJHADU RWDHUING BGMOCWNM MH GH KHOH NDPHU
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